PORTER & CO. CONFERENCE 2025

1Ty T1tans
Small Companies. High Quality.
Big Potential.

Pieter Slegers | Founder, Compounding Quality
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Introduction

e Pieter Slegers
o \Writes for over 1.5 million investors (Jeff Bezos, Lebron James, Bill Ackman, ...)
e Partnering up with Porter & Co. ‘

All my money is invested in the stocks

| write & talk about ' -
1

Tremendous opportunity today...

L\



What if you
invested $1,000
hundreds years
ago?



Large Caps

S$1,000 — $8.7 million

Dow Jones Industrial Average
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Small caps

S$1,000 = $430 million

1 Exhibit 3 Small Caps Outperform The Smallest Large Caps
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Micro caps

S$1,000 — $S860 million

Micro-cap stocks outperformed other segments by a huge
margin

600

cumulative returns (%) since March 2020 lows*

500
400

300

200

P e —

: N atiihate ™ - e P i e
1\ 00 /‘w W_,_e-—a—.—.»»-"""—r ™ WP V m'"“k,-r‘-"ﬂ
P e Y e NN

0

March 2020 September 2023

® Nifty midcap 150 @ Nifty smallcap 250 @ Nifty micro cap 250 @ Nifty 50

Source: ACEMF. Niftyindices.com. *Total return indices. 0000M



High-quality Micro & Small Caps

S$1,000 — $1.26 billion




Torecap

\

in\\’l\ég'?:(;f$¥|oou00 e Large caps: $8.7 million

it e Small caps: $430 million
undareds years e Micro caps: $860 million

ag°? e High Quality + Small: $1.26 billion

Tremendous opportunity!
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Tiny Titans
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Tiny Titans
Small Companies. High Quality. Big Potential.

Why now?

How to benefit?

Examples

The opportunity




“ANYONE
¥ WHO SAYS
SIZE
DOESN™'T

HURIT
PERFORMANCE
S SELLING.”

al comy nies. High quality. Big potential.




“I think I could
make you 50% a
year on $1 million.
No, I know I could.

[ guarantee that.”
— Warren Buffett




Reason 3: Big Tech Mania

The Kobeissi Letter & @Kobeissiletter - Aug 9
This is incredible:

S&P 500: Index concentration (a™ |us.| 8 )

Nvidia, $NVDA, now accounts for ~8% of the S&P 500, the highest for any

PJ/E of the top 10 and remaining stocks in the S&P 500 Weight of the top 10 stocks in the S&P 500 - e , .
Next 12 months, 1996 - present % of market capitalization, % of last 12 months' eamings individual stock since records began in 1981.
44x 40%
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—— T R Tou 16 sarrings Jun. 30,2025: 38.2% The only other company to exceed 7% in the past was Apple in 2023.
30 Remaining stocks 20.7x 15.8x 131%
S&P 500 22.0x 16.7x 132% 35% ‘ : "

e Not even the 2000 Dot-Com Bubble saw a stock dominate the S&P 500 to
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Source: FactSet, Standard & Poor's, J P, Morgan Asset Management
Tha 10 largest SAEP 800 companies ars based on the baginning of each month, An of 4/30/2028, the top 10 campaniea In the Index were NVDA (7.3%), MSFT J PMOI‘ an
[7.0%), AAFL (5.8%), AMZN (3.9%), GOOGL/GOOG (3.5%), META (3.1%), AVGO (2.5%), BRIKB (1.7%), TSLA (1.7%) and JPM (15%). The remalning stocka represant ——

the reat of the 450 companias in thae S&P 500
Guideto the Markets - US Data are as of June 30, 2025 ASSET MANAGEMENT
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Tiny Titans
Small Companies. High Quality. Big Potential.

Why now?

How to benefit?

Examples

The opportunity




1. Strong balance sheet

2. Skin in the game

3. High profitability

4. Attractive growth

5. Great capital allocation

6. Plenty of reinvestment opportunities
7. Attractive valuation



I’ll do the hard work for you




Making a difference




Backtest

Company 10 Year Total Return 20 Year Total Return
Fair Isaac Corp | 1460.9% | 4028.0%

Rollins Inc 2582.6%
2b88.5%

MNST
CELH
>

Monster Beverage Corp
Celsius Holdings Inc 57197.8%
Cintas Corp 1009.4%

Axon Enterprise Inc [ 2173.2%

>

|| | H|||

2451.1%
71392.5%
817.0%
5508. 7%
9883.0%
4078.3%

ODFL Old Dominion Freight Line Inc
TPL Texas Pacific Land Corp | 2204.8%
DPZ Doming's Pizza Inc |




Games Workshop D inboxx a8 O

| Pieter Sleger‘s <slegers. jmail.com> 28 May 2015 i,
| y tobart ~

Hi!

L

| hope you are doing well.

Just finished my investment case of Games Workshop and bought the stock. If you ask me, it
has tremendous upside potential.

Curious to hear what you think!

Pieter



Games Workshop

Total Heturn

Identifying Games Workshop as a Tiny Titan

2014 2016

& LSE:GAW Total Chg: 11870.5% (CAGR: 36.4%)
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16.8%
INY TITANS

1-9%
S&P 500




Ticker

Interesting stocks today

=

Fitlite Brands
Iradimed Corporation

XPEL

GigaCloud Technology
Napco Security Holdings

Upwork

The Vita Coco Company
LeMaitre Vascular
Axcelis Technologies

Serzle

179.65

913.93

887.36
1,038.27
1,409.14
2,116.40
2,181.43
2,197.42
2,570.69
2,920.91

0.8
-2.2
0.4

1.2

"'ldg'

2
22
21
28

0.2

12.60%
26.60%
10.80%
11.20%
23.90%
31.70%
11.50%
20.10%
17.70%
28.10%

18.40%

21.00%
17.80%
47.50%
18.50%
19.90%

131.60%

28.60%
16.40%
56.90%
12.40%
18.60%
12.70%
15.40%
16.40%
63.00%

arketCap ] NetDebt/EBITDA B Net Profit Margin B Return on Invested Capital K 5-year revenue CAGR i 5-year EPS CAGR

23.80%
259 B
27.00%

95
41
45.
20
36
36



Tiny Titans
Small Companies. High Quality. Big Potential.

Why now?

How to benefit?




Kingsway Financial Services (SKFS)

What?

e Holding company using a search fund model
e Comparable to a serial acquirer

Why? IV< KINGSWAY
e KSX segment is growing at very attractive rates ‘ FINANCIAL

e William Thorndike is on the board (again)

Expected return?

e Expected Return: 14.9% per year
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What?

e Sells nutritional supplements and wellness products
e Currently owns 14 brands

Why?

e Dayton Judd turned the company into a SO-bagger
¢ |[nsiders own 61.4% of Fitlife

Expected return?

e Expected Return: 15.2% per year




What?

e Serial acquirer of VMS businesses
e They own 48 operating companies through 8 platforms

Why?

e VMS businesses have a moat based on switching costs
e Jan Mohris an incredible CEO

Expected return? CHAPTERS

e Expected Return: 11.0% per year GROUP




Tiny Titans
Small Companies. High Quality. Big Potential.

Why now?

How to benefit?

Examples

The opportunity




What Partners get...

OFFERING TINY TITANS

Join this very exclusive newsletter focused on
micro- and small-cap quality stocks

Company Deep Dives

& Value: $2,997 . 2
h 30-40 page Deep Dives on great Tiny Titans

| CEO Talks

Value: $1,997
I ° $ : ) Sharing key learnings with the CEOs of our Tiny Titans

| Portfolio

o Value: $1,497 | Our Portfolio with 30-35 stocks

| Weekly updates

What's going on in micro- and small-cap quality stocks?

| Watchlist

| 94 Stocks with 10x potential

& Value: $997

& Value: $997

Scorecard System
Visual ranking of all Watchlist and Portfolio stocks

| Onepagers
All you need to know about a company on one page

& Value: $797

) Value: $497

Total Value: | Only a few available spots
$9,779 Full = Full




Exclusive bonuses
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THE NEXT B Tiny
CONSTELLATION | Titans
SOFTWARE B TO BUY NOW




What others are saying

/A\ TINY TITANS
14
I missed Monster
Beverage. I missed
Constellation. I'm ' /A TINY TITANS
not missing the next 66
one tha.nks to o0 Pyve read dozens of /A TINY TITANS
Tiny Titans. i newsletters. This is &6
the only one where The research
I feel like I'm ahead is next-level.
of Wall Street. Tiny Titans is
my unfair
* advantage. 99




Price? $5,000/year

But | appreciate you and Porter...
50% discount
+ Extra discount of $1,000

Price = $1,500/year
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- Small companies. High qu

Or go to: https://www.tinytitansexclusive.net/porterconference



V' TITANS

mall companies. High quality, Big potential.

Thank You

www.compoundingquality.net




Disclaimer: The Accuracy of Information and Investment Opinion The content provided on this page by the publisher is not guaranteed to be accurate or
comprehensive. All opinions and statements expressed herein are solely those of the author. Publisher's Role and Limitations Compounding Quality serves
as a publisher of financial information and does not function as an investment advisor. Personalized or tailored investment advice is not offered. The
information presented on this website does not cater to individual recipient needs. Not Investment Advice The information found on this website should
not be interpreted as investment advice, nor does it express any viewpoint on the future trading prices of any company's securities. The opinions and
information shared here should not be taken as specific guidance for making investment decisions. Investors are encouraged to conduct their own
research and evaluations based on publicly available information, rather than relying on the content herein. No Offer or Solicitation The content, including
opinions and expressions, present on this website, is not a direct or indirect offer or solicitation to buy or sell securities or financial instruments mentioned.
Forward-Looking Statements and Uncertainties Any forward-looking statements, projections, or market forecasts contained in this content are inherently
uncertain and speculative. They are based on certain assumptions and ma not accurately reflect actual future events. Unforeseen events might impact
the performance of discussed securities significantly. The provided information is current as of the preparation date and might not apply to future
circumstances. The publisher is not obligated to correct, update, or revise the content beyond its initial publication date. Position Disclosures The
publisher, its affiliates, and clients may hold long or short positions in the securities of companies mentioned. Such positions are subject to change without
guarantee. Liability Disclaimer Neither the publisher nor its affiliates assume liability for any direct or consequential losses arising directly or indirectly from
the use of the information provided in this content Consent and Agreement By accessing the site or affiliated social media accounts, you signify your
agreement to this disclaimer and the terms of use. Unauthorized reproduction of the content, whether through photocopying or other means, is unlawful
and subject to legal consequences. Website Ownership and Terms Compounding Quality (www.compoundingquality.net) is owned and operated by
Substack. By accessing the site, you agree to adhere to the current Terms of Use and Privacy Policy. These terms are subject to potential amendments. The
content on this site does not constitute an offer to buy, sell, or subscribe to securities where prohibited by law. Regulation and Investment Guidance
Compounding Quality is not an underwriter, broker-dealer, Title lll crowdfunding portal, or valuation service. The site does not provide investment advice
or transaction structuring. Compounding Quality does not validate the adequacy, accuracy, or completeness of information provided. Neither the
publisher nor any associated parties make any warranties, explicit or implied, regarding the information's accuracy or the use of the site. Investing in
securities carries substantial risk, and investors should be prepared for potential loss. Each individual should independently assess whether to invest based
on their own analysis.



