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• Stock market may respond more slowly than 
bond market to repaired financial condition 


• Stock may have gas left in tank after bond 
tops out around call price


• Follow-on stock recommendation or 
combined bond-stock package

The “Top Up” Strategy
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Top 3 “Best Buys” for 
Distressed Investing


September 2025
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• World’s largest movie-exhibition company


• Defied pandemic-era bankruptcy predictions


• Improved balance sheet in last 5 years


• Sold stock


• Repurchased debt at discount


• Extended debt maturities


• Benefiting from rising number of wide releases


• Using free cash flow to increase premium offerings


• Buy Up To $4.50


• August 29, 2025 price: $2.81

AMC Entertainment Stock NYSE: AMC
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• Volatile and risky, with substantial upside


• Management refocused on JetBlue business after 2024 court rejection of attempt to acquire Spirit Airlines


• Making progress on long-term operational improvements


• Strong brand and sufficient liquidity


• Possibility to sale of another carrier such as Southwest Airlines


• Closed out related bond recommendation at 15% annualized return


• Buy Up To $7.00


• August 29, 2025 price: $5.35

JetBlue Stock Nasdaq: JBLU
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• Travel technology company


• Top up on 4% convertible bond, since repaid


• Rebound from pandemic-related decline


• Buy Up To $4.50


• August 29, 2025 price: $1.79

Sabre Stock Nasdaq: SABR
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