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ENERGY IS LIFE



ENERGY IS 
FUNGIBLE



ENERGY PRICES 

ARE INELASTIC



ENERGY COMPANIES ARE 
TECHNOLOGY POWERHOUSES



THE ENERGY MARKET 
IS PREDICTABLE



DOOMBERG’S 
POSTULATE™
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“Every molecule of fossil fuel produced 
worldwide will be burned by somebody 
somewhere, and local efforts to restrict 
consumption merely relocate the 
enjoyment of that privilege.”



Global 
Energy 
Demand
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SOURCE: SRWE



The Arc of 
Energy Crises
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“I’ve seen gluts not followed by shortages, 
but I’ve never seen a shortage not followed 
by a glut.”



Oil Prices:
2008-2010
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SOURCE: BLOOMBERG



The US 
Shale Boom
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SOURCE: SRWE



The Correct 
Definition of Oil
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“Oil is any hydrocarbon that finds its way 
into a refinery.”



Peak Cheap 
Oil is a Myth
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SOURCE: BLOOMBERG



European 
Natural Gas 
2021-2023
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SOURCE: BLOOMBERG



LNG 
Buildout
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SOURCE: SRWE



Engine 
Switching
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Global Coal 
Consumption
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SOURCE: SRWE



Coal 
Consumption 
in China
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SOURCE: SRWE



Rain Levels in 
Sichuan
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Nuclear 
Renaissance?
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SOURCE: BLOOMBERG



Wind & Solar 
Are Greater 
Fools Trades
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THE 
NEXT 
SHALE?



INVESTING OPTIONS: 
COMMODITIES



INVESTING OPTIONS: 
PRODUCERS



INVESTING OPTIONS: 
PICK & SHOVELS



INVESTING OPTIONS: 
ARBITRAGE CLOSERS



The Impact 
of Politics
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Thank you!
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_Shameless Plug_
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