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HERE LIES AUSTIN ROOT

Loving & Beloved Husband,
Father, Son, & Friend

He died working diligently for his clients, and
mumbling three wealth-building must-dos
that he would constantly say to them...
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Your Wealth-Building Must-Do Strategies
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THE 3 WEALTH-BUILDING MUST-DOs

: : ;
| 1.Know your investment goals and act accordingly

Pl e o Rl R e T R N g e L s o o R LR T =




; @M AUSTIN ROOT | HOW TO STOP THROWING DARTS AND START BUILDING WEALTH

1. Know Your Investment Goals
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1. Know Your Investment Goals

Your Investment Plan MUST Have a Goal-Oriented Approach
» Capital Appreciation (“Get Wealthy”)
« Capital Preservation (“Stay Wealthy”)

« Current Income (“Get Paid”)
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Goal-Oriented Investing:

SAM'’s Expertise
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Capital Appreciation

Venture Growth

Forever
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Your Wealth-Building Must-Do Strategies
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THE 3 WEALTH-BUILDING MUST-DOs

: : ;
| 1.Know your investment goals and act accordingly

2.The best defense is a good offense
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2. The Best Defense i1s a Good Offense... Explained
First, Do NOT Hide Out In All Cash

PURCHASING POWER OF $1: 1913 - 2023
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2. The Best Defense i1s a Good Offense... Explained
Better Store of Value Than Cash, But Do Not Own Only Gold

Gold Is a
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2. The Best Defense is a
Good Offense... Explained

What You Should Do... Own Productive Assets

Productive Assets

« Assets that generate value and/or cash flow for owners
« SAM Key: Assets must produce returns in excess of inflation and your cost of capital

« SAM Key #2: Assets must provide attractive risk-adjusted returns

O
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Your Wealth-Building Must-Do Strategies

TR e

THE 3 WEALTH-BUILDING MUST-DOs

i

: : ;
| 1.Know your investment goals and act accordingly

2.The best defense is a good offense

3.When investing, you must be strategic and tactical
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3. Be Strategic And Tactical
With Your Investments

Strategic Investing
Allocating capital across asset classes to achieve long-run investment objectives

Tactical Investing
Evaluating current market conditions to adjust and optimize asset mix

Consensus View
These investment approaches are at odds

WE DISAGREE
Successful Long-Term Investing Employs BOTH @
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3. Be Strategic And Tactical
With Your Investments

Optimized Strategic Investing Is Tailored to YOU
« Unigque financial situation

o Goals

 Risk tolerance

e Time horizon & more

With that said...
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3. Be Strategic And Tactical
With Your Investments

- ) )

At the core of every investor’s portfolio, you must own
world-class businesses whose stocks are capable of
compounding at a high rate for a very long time.
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Own World-Class Businesses

1. Identify companies that
embrace secular trends in

Monster Beverage ‘ Beverages 201,081%

NVIDIA Semiconductors 192,871% e« Consumer Demand
Amazon Retail & Cloud . 148,191%

Apple Tech Hardware 91,947% « [echnology or
Netflix Entertainment ~ 40,005%

O'Reilly Automotive Specialty Retail LA 30,838% » Both

Microsoft Software & Services 22,992%

Intuit Software & Services . 22,714%

Gilead Sciences Pharma & Biotech . 22,346%

KLA Corp Semiconductors . 19,317%

Source: Bloomberg; assumes reinvested dividends
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Own World-Class Businesses

| Company  ndusty  RewmSicetse3
strong business models

Monster Beverage Beverages 201,081%

NVIDIA ‘ Semiconductors ‘ 192,871% | e Attractive prof it ma g iNs
Amazon Retail & Cloud 148,191%

Apple Tech Hardware 91,947% « High returns on capital
Netflix Entertainment 40,005%

O'Reilly Automotive Specialty Retail 30,838% » Pricing power

Microsoft Software & Services 22,992%

Intuit Software & Services 22.714%

Gilead Sciences Pharma & Biotech . 22,346%

KLA Corp Semiconductors . 19,317%

Source: Bloomberg; assumes reinvested dividends
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Own World-Class Businesses

" Company I indusiny T Remsincateea] 7 o R T
by talented leaders with

Monster Beverage Beverages 201,081%

NVIDIA Semiconductors . 192,871% « Skin in the game

Amazon | Retail & Cloud | 148,191%

Apple Tech Hardware 91,947% » The ability to adapt and
Netflix Entertainment 40,005% innovate

O'Reilly Automotive ‘ Specialty Retail ‘ 30,838%

Microsoft Software & Servlces 22,992%

Intuit Software & Services . 22,714%

Gilead Sciences Pharma & Biotech . 22,346%

KLA Corp Semiconductors . 19,317%

Source: Bloomberg; assumes reinvested dividends
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And When You Can... Invest Early

Monster Beverage Beverages
NVIDIA Semiconductors
Amazon Retail & Cloud
Apple Tech Hardware
Netflix Entertainment
O'Reilly Automotive Specialty Retail
Microsoft Software & Services
Intuit Software & Services
Gilead Sciences Pharma & Biotech
KLA Corp Semiconductors
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201,081%
192,871%
148191%
91,947%
40,005%
30,838%
22,992%
22714%
22 346%
19,317%

$0.02 Billion

$0.35 Billion

$0.43 Billion

$3.29 Billion

$0.30 Billion

$0.20 Billion

$20.52 Billion

$0.33 Billion

$0.27 Billion

$0.37 Billion

Source: Bloomberg; assumes reinvested dividends



The Venture Growth strategy is focused
on generating long-term capital
appreciation. This strategy invests in
companies that embrace secular trends in
innovation and consumer demand.

Venture Growth often targets smaller
companies that are earlier in their lifecycle
and which we believe have long runways
for growth ahead of them.

Pricing Power

Attractive Margins
Capital-Efficient Businesses
Trusted Management Teams

AUSTIN ROOT | HOW TO STOP THROWING DARTS AND START BUILDING WEALTH

Investment Attributes

Enduring World-Class
Outsized Business
Growth Characteristics
“Sweet Spot”

Secular Trends
inInnovation

20
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Be Tactical With Your Investments

Tactical Investment Approach - Two Mission-Critical Guidelines
1. Investing is Seasonal...
e You do NOT need to be fully invested, all the time

e« You do NOT need to own all asset classes or a static amount of each
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Tactical Active Management: Zero Credit Exposure

IN 2022, SAM ALLOCATED 0% TO CORPORATE CREDIT ACROSS OUR MAIN STRATEGIES, RESULTING IN MATERIAL RELATIVE OUTPERFORMANCE

5.0%
U.S. 1-Year Treasury Bill
(1) In early 2022, Treasury yields were
5- 436 /ﬂ near all-time lows...
2.5%
0.0%
-2.5%

JAN. 2010 JAN. 2012 JAN. 2014 JAN. 2016 JAN. 2018 JAN.2020 JAN. 2022

Source: Ice Data Indices, LLC

1%
10% l :
U.S. Recession
9%
8% - :
...while credit spreads
7% were as tight as
they've ever been!
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2000 2005 2010 2015 2020

. ICE Bofa U.S. High-Yield Option-Adjusted Spread
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Be Tactical With Your Investments

Tactical Investment Approach - Two Mission-Critical Guidelines
1. Investing Is Seasonal...
» You do NOT need to be fully invested, all the time

e« You do NOT need to own all asset classes or a static amount of each

2. Lower Your Correlation
» Reduce your portfolio volatility = Reduce your stress!

e In most cases, lower correlation improves returns
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Be Tactical With Your Investments

Lower Your Correlation

Investor A Investor B
Good Years: 100% Good Years: 50%
Bad Years: -50% Bad Years: -25%

Simple Average Return:
Investor A: 25% Investor B: 12.5%

Invest $100, Assuming Alternating Good and Bad Years

Investor A Investor B

After 2 Years: $100 After 2 Years: $112.50
After 4 Years: $100 After 4 Years: $126.56
After 6 Years: $100 After 6 Years: $142.38

Compound Annual Growth Rate (CAGR)
Investor A: 0.0% Investor B: 6.1

Investor C

Good Years: 6.25%
Bad Years: 6.25%

Investor C: 6.25%

Investor C

After 2 Years: $112.89
After 4 Years: $127.44
After 6 Years: $143.87

Investor C! 6.25%
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Merger Arbltrage Low Correlatlon To Eqmtles

DAYS WHEN THE S&P o000 INDEX DROPPED AT LEAST 1% ER LAST o YEARS
2.00

T

-10.00

-12.00

@® S&P 500

® MNA @

Source: CFTC.
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Your Wealth-Building Must-Do Strategies
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THE 3 WEALTH-BUILDING MUST-DOs

i

: : ;
| 1.Know your investment goals and act accordingly

2.The best defense is a good offense

3.When investing, you must be strategic and tactical

Pl o e Rl R L e e e g e T . F



; @m AUSTIN ROOT | HOW TO STOP THROWING DARTS AND START BUILDING WEALTH

Who Is SAM?

Why We're Different and Our Commitment to You

1. We are an SEC Registered Investment Advisor (and not a broker-dealer).

2. We follow the “golden rule” and we “eat our own cooking.”

« Skilled investment management, holistic financial planning, exceptional client service, and complete
transparency.

3. We provide informed, active management.
4. We are reliable.
5. We utilize and optimize Porter & Co. and Stansberry Research.

6. We value your input as you achieve financial and investment success. @
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Important Disclosures

« Stansberry Asset Management ("SAM") is a Registered Investment Advisor with the United States Securities and Exchange Commission. File number: 801-107061. Such registration does not imply any
level of skill or training. This presentation has been prepared by Stansberry Asset Management, LLC ("SAM”) and is for informational purposes only. Under no circumstances should this report or any
information herein be construed as investment advice, or as an offer to sell or the solicitation of an offer to buy any securities or other financial instruments.

« Stansberry Research is a subscription-based publisher of financial information. Stansberry Research is not regulated by the Securities and Exchange Commission. Stansberry Research and SAM are
overseen by different boards and are operated separately by different management teams.

« SAM’s management team is responsible for the investment decisions of SAM. The members of SAM's management team are not officers or editors of Stansberry Research and have no direct financial
interest in Stansberry Research.

« Neither Porter Stansberry nor any of the writers at Stansberry Research are personally involved in the day-to-day management of SAM or its investment advisory services, but some of them may
choose to become clients of SAM.

« Although SAM will utilize investment research published by Stansberry Research, SAM has no special or early access to such research. It receives information from Stansberry Research just like any
other subscriber does — after the issues are published.

« An arrangement exists under which Stansberry Research will be compensated by SAM for SAM’s use of the “Stansberry” name, for marketing to Stansberry Research subscribers, and in certain
instances if a reader enters into an investment advisory relationship with SAM. Additional information about this arrangement and Stansberry Research will be furnished upon request.

« The statements and views expressed herein may not express current views or positions. In addition, the views expressed may be historic or forward-looking in nature, may reflect significant
assumptions and subjective judgments, and are subject to change without notice. SAM does not undertake to revise or update this information in any way. In some circumstances, this report may
employ data derived from third-party sources. No representation is made as to the accuracy of such information and the use of such information in no way implies an endorsement of the source of such
information or its validity.

« The success of the client accounts depends on the ability and experience of SAM and there can be no assurance that SAM will generate any gains or profits for client accounts. No investment strategy
or risk management technique can guarantee returns or eliminate risk in any market environment. Future returns are not guaranteed and a loss of principal may occur. Past performance is not an
indication of future results.
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Important Disclosures

SAM selects case studies to share for several reasons, for example:

» To illustrate the types of investments we like to hold in the different model portfolios

» To share illustrative examples of how SAM thinks about and evaluates different investment opportunities
« To give prospective clients an idea of how we think about investing in the current market environment

The information presented in the case studies contained herein is for illustrative purposes and should not be considered a recommendation to purchase or sell any particular security, and it should not be
assumed that the investments identified in these case studies have been made, or if made that they have been or will be profitable, or that recommendations made in the future will be profitable or will
equal the investment performance of the securities discussed herein. All statements and expressions are the sole opinion of SAM and are subject to change without notice. Any projections, market
outlooks and estimates included or stated in connection with these case studies, including outlooks and estimates regarding prices or valuation, are forward looking statements and are based upon certain
assumptions. Other events which were not taken into account may occur and may significantly affect these projections and should not be construed to be indicative of the actual events which will occur.
Although SAM believes that the expectations expressed in these case studies are accurate and reasonable, actual results could differ materially from those projected or assumed, and such projections are
subject to change, and are subject to inherent risks and uncertainties.



